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Alpine Energy Limited Information Disclosure

INTRODUCTION

These Information Disclosure documents are submitted by Alpine Energy Limited pursuant to subpart 3 of Part 4A of the
Commerce Act 1986 in accordance with:

=  The Electricity Information Disclosure Requirements issued 31 March 2004, consolidating all amendments to 31
October 2008,

=  The Electricity Distribution (Information Disclosure) Requirements 2008,

=  The Electricity Information Disclosure Handbook (as amended 31 October 2008), and

=  The Handbook for Optimised Deprival Valuation of System Fixed Assets of Electricity Lines Businesses (30 August
2004).

DISCLAIMER

The information disclosed in this 2008 Information Disclosure package issued by Alpine Energy Limited has been prepared in
accordance with the requirements listed above.

The Requirements require the information to be disclosed in the manner it is presented.
The information should not be used for any other purposes than that intended under the Requirements.

The financial information presented is for the line business as described within the Requirements. There are also additional
activities of the Company that are not required to be reported under the Requirements.

Alpine Energy Limited has no non-contiguous networks and is not consumer controlled and therefore additional disclosures
under clauses 6(1)(b) and 6(1)(c) of the Electricity Distribution (Information Disclosure) Requirement 2008 are not required.
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SCHEDULES

FS1 — REGULATORY PROFIT STATEMENT

Alpine Energy Limited

(4
w
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FS1(c) Further description of FS1(c) — Material Items

Material Item 1 $2,945,000 for Contractor Payments

Material Item 2 $2,304,000 for Labour Costs

FS1(b) For further details, refer to separate Related Party note below.

FS1(e) Under the Transitional Provisions, this information is not required to be disclosed for the current year.
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FS2 — REGULATORY ASSET AND FINANCING STATEMENT

Alpine Energy Limited

2008

747

6,673

103,909

Note - All Capital Expenditure on System Fixed Assets has been included in the “Asset Relocations” category. Under the
Transitional Provisions, the primary purpose allocations are not required in the current year and the “total” cell is blocked
from editing.
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FS3 — REGULATORY TAX ALLOWANCE CALCULATION

Alpine Energy Limited
2008

10,129

11,605

5,088

Other Temporary Adjustments - Current Period relate to holiday accruals, long service leave accruals, and accounting loss on disposal of assets. Other Temporary
Adjustments - Prior Period relate to holiday accruals, long service leave accruals, depreciation on capitalised expenditure, and accounting loss on disposal of assets.
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Alpine Energy Limited

AV1 — ANNUAL REGULATORY VALUATION ROLL-FORWARD REPORT

REPORT AV1: ANNUAL REGULATORY VALUATION ROLL-FORWARD REPORT

For Year Ending:
System Fixed Assets
Regulatory Value at End of Previous Year*
plus
Assets Commissioned
Gross Value of Vested Assets
Assets Acquired from (Sold to) a Non-EDB
Asset Additions
plus
Indexed Revaluation
less
Depreciation of System Fixed Assets
Regulatory Value of Assets Decommissioned
Regulatory Depreciation (incl. value of assets decommissioned)

plus (minus)
Acquisition of System Fixed Assets from another EDB
less Sale of System Fixed Assets to another EDB
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB

plus (minus)
Net Increase (Decrease) Due to Changes in Asset Register Information

Regulatory Value of System Fixed Assets at Year End

Non-System Fixed Assets
Regulatory value at end of previous year

plus Asset Additions

plus Revaluations

less Depreciation (incl. value of assets decommissioned)

plus Net Acquisitions (Sales) of Non-System Fixed Assets from (to) an EDB
Regulatory Value of Non-System Fixed Assets at Year end

Total Regulatory Asset Base Value (excluding FDC)

* The commencing figure for completing this schedule is the most recent ODV value
Note: Additional columns to be added if required

Notes to Annual Regulatory Valuation Roll-forward Report

57
58

59
60
61
62
63
64
65

68
69
70
71
72

Information Disclosure

Electricity Distribution Business:| Alpine Energy Limited

AVla: Calculation of Revaluation Rate and Indexed Revaluation of System Fixed Assets

CPI as at date of ODV

For Year Ended
CPI at CPI reference date
Revaluation Rate

System Fixed Assets: Regulatory Value at End of Previous Year
Indexed Revaluation of System Fixed Assets

AV1b: Input for prior year Acquisitions (Sales) of Assets to (from) another ELB

For Year Ended

Acquisition of System Fixed Assets from another EDB

Sale of System Fixed Assets to another EDB

Net Acquisitions (Sales) of Non-System Fixed Assets from (to) an EDB

For the year ended 31 March 2008

For Year Ended: 2008
Year of most recent oDV| 2004
($000)
ODV Year + ODV Year + ODV Year + ODV Year + ODV Year +
1 2 3 4 5
2005 2006 2007 2008 2009 |
81,784 86,430 90,900 94,182 - to FS2
7,493 6,281 5,473 12,275 to FS2
- - - - - to FS1
- - - - - to FS2
7,493 6,281 5,473 12,275 -
2,274 2,866 2,305 3,170 - to FS1
3,996 4,144 4,245 4,433
1,125 532 252 651
5,121 4,676 4,497 5,084 - to FS1
- - - - - from Av4
- - - - - from Av4
86,430 90,900 94,182 104,543 -
26 52 709 747 -
47 788 311 1,071 to FS2
to FS1
21 131 273 534 to FS1
- - = - - from Av4
52 709 747 1,284 -
86,482 91,609 94,929 105,827 -
928
2005 2006 2007 2008 2009
953 985 1010 1044
2.78% 3.32% 2.54% 3.37% 0.00%
81,784 | 86,430 | 90,900 | 94,182 | =
2,274 | 2,866 | 2,305 | 3,170 | - 0FS1,AVL
($000)
2005 2006 2007 2008 2009
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AV2 — REGULATORY VALUATION DISCLOSURE BY ASSET CLASS

Alpine Energy Limited

2008

31,522
10,615

AV3 — SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

Alpine Energy Limited

2006 2008

191,926 201,051 212,303 222,262

7,493 6,281 5,473 12,275
5,336 6,666 5,384 7,482
3,704 1,695 898 1,274

201,051 212,303 222,262 240,745

83,577

7,493

88,273 96,134 106,561
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AV4 — BUSINESS MERGER, ACQUISITION OR SALE — REGULATORY ASSET BASE DISCLOSURE

Alpine Energy Limited
NO DISCLOSURE REQUIRED
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MP1 — NETWORK INFORMATION
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68
69 Electricity volumes carried (GWh)

70 Electricity Supplied from GXPs 694

71 less  Electricity Exports to GXPs 9

72 plus  Electricity Supplied from Embedded Generators 16

73 less  Net Electricity Supplied to (from) Other EDBs -

74 Electricity entering system for supply to customers' Connection Points 701

75 less  Electricity Supplied to Customers' Connection Points 666 to MP2
76 Electricity Losses (loss ratio) 35 5.0% %

77

78 Electricity Supplied to Customers' Connection Points 666

79 less  Electricity Supplied to Largest 5 Connection Points 167

80 Electricity supplied other than to Largest 5 Connection Points 499 75% %

81

82 Load Factor 62% %

83

84 Number of Connection Points (at year end) 29,849 IcPs to MP2
85

86 Intensity of service requirements

87 Demand Density (Maximum Distribution Transformer Demand / Total circuit length) 32 kwikm

88 Volume Density (Electricity Supplied to Customers' Connection Points / Total circuit length) 166 MWh/km

89 Connection Point Density (ICPs / Total circuit length) 7 ICP/km

90 Energy Intensity (Electricity Supplied to Customers' Connection Points / ICP) 22,296 kwh/ICP

Note: The Zone Substation Transformer Capacity for 2007 (Line 39) has been adjusted to account for two 9IMVA
Transformers that were in use during the year ended 1 April 2008 but do not show in reporting from the Engineering
Database.

The Estimated Portion of Assets within 10 years of Total Life (line 46) is based on the age and replacement costs of
Subtransmission Lines and Cables, Distribution Lines and Cables, Low Voltage Lines and Cables and Distribution Transformers.
It is assumed that the other system fixed asset categories have similar age and replacement cost profiles.

There is no collected data available for the Estimated Controlled Load Shed at Time of Maximum System Demand (row 55).
However during the summer months (as the Time of System Maximum Demand was at 3pm on 13 November 2007), load
control is generally only utilised when Network Constraints are in place. Therefore it is estimated that no load control was in
operation during the System Maximum Demand.
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MP2 — PERFORMANCE MEASURES

Alpine Energy Limited
2008

Not defined Not defined Not defined

Not defined Not defined Not defined
17

Not defined Not defined Not defined -

Not defined Not defined Not defined

410
28.5%

Not defined Not defined Not defined

Note: 2006/07 Information Disclosure Accounts have been used to calculate the previous years information on Distribution
Transformer Capacity (Line 31). In previous years, only ELB-owned Transformer capacity was disclosed (although the Total
Distribution Transformer Capacity was extracted). The Total Distribution Transformer Capacity is included in the figures
above.

Under the Transitional Provisions, there is no requirement to provide prior year information for Operational Expenditure
Ratio, Capital Expenditure Ratio, Capital Expenditure Growth Ratio, Renewal Ratio and Return on Investment. The current
year information for Capital Expenditure Growth Ratio and Renewal Expenditure Ratio are not required to be disclosed.
Due to rounding and automatic calculations in the spreadsheets there may be minor summing variances.
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MP3 — PRICE AND QUALITY MEASURES

260
| - ]
| - ]
| - ]
| - ]
337

62.32 207.73
87.18 63.17

66.00 62.00

15.00 85.00
66.00 62.00
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69
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Connection Point Class
Small Medium Large Largest 5
Connection Connection Connection Connection
75 Points Points Points Points Total
76 Gross line charge income ($000) 848 17,551 6,540 4,294 29,233 from FS1
77 Electricity Supplied to Customers' Connection Points (MWh) 15,603 354,498 128,561 166,862 665,524 from MP1
78 Number of Connection Points (ICPs) at year end 3,376 26,315 153 5 29,849 from MP1
79 Unit Price (cents/kWh) 5.4 5.0 5.1 2.6 4.4
80 Relative Unit Price Index 1.00 0.91 0.94 0.47 0.81
81
REPORT MP3: PRICE AND QUALITY (cont)
Notes to Price and Quality Measures
89 |[MP3a: Connection Point Class breakpoints
90
91 Connection Point Class breakpoints methodology Metering installation category based breakpoints
92
93 kVA based breakpoints - additional disclosure
94 Breakpoint between small and medium classes kVA
95 Breakpoint between large and medium classes kVA
96

Note: Alpine Energy is unable to fully provide the information required in the Report MP3 (lines 70-96) as we currently
reconcile all customers at the Transpower GXP level and not at the ICP level, which is the level of detail required to complete
the “Price information by Connection Point Class” table.

The only exception to this is the larger Time of Use (TOU) customers which have generally elected to have metering which
records half hour data records.

While Alpine Energy employs a lines charge tariff which uses a balance between fixed charges and variable energy charges, it
would be difficult to warrant the accuracy of the detail provided from a third party in completing the disclosure statement.
There would be no reasonable auditing facility in the time available to certify the accuracy of this data, particularly as each
Retailer would potentially use a different data format.

Alpine Energy holds no details regarding the volumes attributed to the individual ICP groups so would be unable to
determine the volume break points between the “Connection Point Class” connections.

Alpine Energy is able to provide the data we receive from the GXP figures as well as a breakdown of the number of
customers against our “Connection Point Class”. However Alpine Energy is unable to accurately disaggregate this data down
to the further levels as required for the information disclosure Report MP3 (lines 70-96).
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For the reasons given above, Alpine Energy sought an exemption from the requirement to disclose connection point class
pricing. Subsequently, the Commerce Commission granted a partial exemption. A copy of their letter is attached.

The Connection point classes have been derived on the basis set out in the Commerce Commission letter, as follows:

Small: Comprises of LOW users

Medium: Is the remainder of connected customers (which also includes some large Assessed Capacity sites)

Large: Includes all TOU Customers, except the largest.

Largest: Includes 5 ICPs for 4 customers — one customer has two ICPs in the top 5. Another customer has one ICP in the

top 5 but billing for that customer comprises of a fixed annual charge across two of their ICPs. A proportion of
the amount invoiced has been pro-rated based on the consumption of the two ICPs.

For sites in the medium grouping, no consumption information is available, so their consumption information is the National
Reconciliation Manager’s (NRM) Non-half hour (NHH) consumption minus the LOW users (for which Retailers provide
consumption information).

The Gross line charge income for Medium Connection Points has not been extracted. Instead, it has been derived from the
Grand Total minus the other Class Totals.

The connection point class breakpoints have been defined on the basis of load groups. There is considerable over-lap in
terms of kVA or kW ratings between load groups. LOW users typically have the same 15kVA rating as other domestic users.
TOU consumers in the large category have maximum demands ranging from 8 to 1,570 kW, while ASS customers in the
medium category have assessed demands ranging from 5 to 1,347 kW.
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stating why Alpine has been unable to supply the data in the form requested in rows 70 to 96
of Report MP3 (Schedule 11) of the Requirements.

The Commission reserves the right to request this information for the original connection
point classes of report MP3 for the 2008 financial year retrospectively, should it establish that
the required information can be provided.

Yours sincerely

T %

Brent Alderton
Acting Director
Network Performance Branch



Alpine Energy Limited

TRANSITIONAL PROVISIONS

Network Statistics - 31 March 2008

Information Disclosure

2008 2007 2006 2005
Total System Length (km) 33kv 231 213 213 203
22kV 143 146 146 146
11kVv 2,957 2,884 2,866 2,841
6.6kV 8 8 8 8
230/400 V 676 589 583 577
Total 4,016 3,840 3,816 3,775
Overhead Circuit Length (km) 33kv 203 183 183 183
22kV 143 145 145 145
11kV 2,692 2,634 2,634 2,624
6.6kV 0 0 0 0
230/400 V 385 326 326 330
Total 3,424 3,288 3,288 3,282
Underground Circuit Length (km) 33kv 28 30 30 20
22kV 0 0.5 0.5 0.5
11kV 265 250 232 217
6.6kV 8 8 8 8
230/400 V 291 263 257 246.5
Total 592 552 528 492
Transformer Capacity (kVA) 341,000 333,492 316,550 304,932
Maximum Demand (kW) 129,000 112,778 110,793 103,062
Efficiency Performance Measures - 31 March 2008
2008 2007 2006 2005
Direct line costs per kilometre $1,384 $1,589 $929 $993
Total System Length (km) 4,016 3,840 3,816 3,775
Indirect line costs per consumer $49 $30 $29 $31
Customers 29,849 29,367 29,163 28,697

For the year ended 31 March 2008
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RELATED PARTY NOTE

Associated Entity: NetCon Limited (excl GST)

NetCon is 50% owned by Alpine Energy Limited and provided asset maintenance and construction services for the
network from 1 April 2007 to 31 March 2008. Services were charged on both a fixed price basis or ‘time and
materials’ basis.

During the period, this charge totalled $9,624,544 (2007 $10,818,355). The outstanding amount as at 31 March 2008
was $1,079,332 (2007 $552,123) payable on normal commercial terms.

No debts were written off or forgiven and no transactions took place at nil or nominal value.

During the period capital construction transactions totalled the following:

2008
$°000
Asset Construction:
Subtransmission assets 0
Zone Substations 0
Distribution and LV Lines 4,267
Distribution and LV Cables 2,175
Distribution Substations and Transformers 87
Distribution Switchgear 0
Other System Fixed Assets (as per the ODV Handbook) 0
Maintenance of Assets 3,096
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AUDITORS REPORT
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DIRECTORS CERTIFICATES
CERTIFICATE FOR DISCLOSED INFORMATION

We, lan James Bowan and Donald Murray Douglas Cleverley, directors of Alpine Energy Limited certify that, having made all
reasonable enquiry, to the best of our knowledge, the following attached audited information of Alpine Energy Limited
prepared for the purposes of requirement 3, 4, 6 and 7(5) of the Commerce Commission’s Electricity Distribution
(Information Disclosure) Requirements 2008 complies with those Requirements:

FS1 — Regulatory Profit Statement

FS2 — Regulatory Asset and Financing Statement

FS3 — Regulatory Tax Allowance Calculation

AV1 — Annual Regulatory Valuation Roll-Forward Report

AV2 — Regulatory Valuation Disclosure by Asset Class

AV3 — System Fixed Assets Replacement Cost Roll-Forward Report

AV4 — Business Merger, Acquisition or Sale — Regulatory Asset Base Disclosure

MP1 — Network Information
MP2 — Performance Measures

MP3 — Price and Quality Measures

lan James Bowan Donald Murray Douglas Cleverley
Director Director

10" April 2009
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